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“The Hidden Power” Big Tech’s Foray into
Financial Services: A Significant Shift?
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The integration of financial services by Amazon, Meta,
Microsoft, and Apple represents a significant shift
in the financial landscape.
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Abstract

The period spanning 2010 to date has been marked by a significant and
transformative entry of major technology firms, collectively known as ""Big Techs™,"
into the traditional financial services landscape traditionally integrated by Regulated
Banks and Diverse Financial Institutions in Private and Public Markets. Companies
such as Apple, Google (Alphabet), Amazon, and Meta (formerly Facebook) have
strategically leveraged their expansive digital ecosystems, vast user bases, and
advanced data analytics capabilities to offer a diverse array of financial products and
services. These offerings range from ubiquitous payment solutions and consumer
credit to specialized lending for businesses and high-yield savings accounts.
Microsoft, while pursuing a distinct strategy primarily focused on enterprise-level
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cloud solutions for financial institutions, also plays a foundational role in this evolving
sector. This article explores recent and past banking-related efforts and other
Financial Services, the oligopolistic strategies employed, the legal ambiguities,
regulatory gaps they navigate, opportunities and Negative Effects of Big Tech’s
Expansion into Financial Services.
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Introduction A) User Base Comparison

The traditional banking environment has been significantly altered by the
incorporation of financial services within the ecosystems of Big Tech companies.
These technological giants leverage their vast user bases (Total 25 Top Rank Big
Tech Companies ~17,228 Million users-2025) 45, data analytics capabilities, and
advanced technological infrastructure to deliver financial products and services,
thereby posing a challenge to established 25 Top Rank Banks (~4,024 Million
Users-2025) 34 and other financial institutions including Digital Banks (25 Top Rank
Digital Banks and Alternative Financial Institutions (~800 Million users-2025) 14.

25 Top Rank Big Tech's vs. Comparison of Users 2025

25 Global Banks Between Big Tech and
User Base Comparison 2025 Digital Banks
18,000 | 17. in milli
oo 17.228 OMeta B (in millions)
y G Alphabet & Appl
12,000 a@_gzn Tencentls)lﬁ?iitla 17.228
10,000 B 2 Big Tech
8,000 £ 2Alibaba
6,000 4,024
4,000 I?OOI
igita
2,000
. Banks
Big Tech Banks Big Tech

Note: User Base Metrics vary by
company and values are
in millions of users.

Market Penetration Metrics

# Digital Payments: Big Tech controls ~32% of the global digital payments
market, projected to reach 40% by 202713.
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# User Bases: Apple Pay
(640M), Google Pay (310M),

OPERATING SYSTEM MARKET
SHARE MAY 2025

and Alipay (1.3B)
collectively serve over 2.1B OPERATING SYSTEM MARKET SHARE
users—nearly half the global g Android 46.14%
banked population27 a8 Windows 25.09%
# Revenue Impact: Financial " i0S 17.91%
services contribute 15-20% O 0SX 3.63%
to__non-core revenue for os Unknown 2.96%
Amazon, Apple, and @ macOS 1.96%
Googles2.

Cloud Infrastructure Market Share — Q12025

Provider Market Share Key Notes
(o) Clobal leader;
aWS, 29% Q1 revenue: $29.33B; ARR ~$17B
BE Microsoft 220/ Second place;
Azure (o) Q1 revenue: -$26.8B; ARR ~$107B
(o) Third place:
gvcgggle 12% Q1 revenue: $12.38 ARR ~$49B
- A||ba ba (o) Fourth place; estimated at 4%
c J Cloud ~4/O as of Q32024
(o) Fifth place: steady share
ORQQ:,CLE ~3% through Q12025
7~ (o) ~2% globally; 15% market share
D gﬁf}f e ~2-3% in China (Q3 2024)
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Big Tech Grow Strategies (2024-2025).

A) By Region
: Regulatory
Region Strategy Key Players Response
Partnership Model: Big Tech Apple Fragmented
USA/EU provides Ul/UX; banks G%Fc)) I’e oversight;
handle compliance (e.g., Amagorll FTC/SEC/State
Apple-Goldman Sachs) AGs
. e Alipay, . .
Emerging Direct Cqmpeptlon.' Build WeChat Pay, Light regglatlor!,
parallel financial rails where focus on inclusion
Markets L Mercado -
banking is underpenetrated Libre over stability

Mobile Money Dominance:
Africa Integrate payments with

Regulatory

Vodafone (M- . o
arbitrage; minimal

telecom infrastructure Pesa), Alipay capital requirements
B) By Company
Company  Strategy Key Tactics / Features ~ Notable Metrics /

Outcomes

- Embed finance into hardware , ,
- Drives device loyalty

and OS - Savings deposits
A Vertical - Apple Card & savings via iOS g b
pple ; exceed $10B
Integration only T h
- Uses Apple Pay data for - Gains Interchange &
interest income
offers
- Uses seller data to underwrite
SME loans with Microsoft - $1.5B+ lent to U.S.
Amazon Mark_etplace - Loans tied to Dynamics merchants
Dominance . - AWS hosts 66% of
- AWS supports banking and
. U.S. bank workloads
Insurance infrastructure
- P2P payments through - Diem stablecoin
Meta Social Finance  WhatsApp & Instagram Pay project shut down
(SoFi) - Targeted financial ads - Leverages behavioral
- Al-enhanced credit scoring data for unbanked
- Offer financial services inside - 94% share of China’s
Alibaba & Super App Alipay/WeChat Pay mobile payments
Tencent Models - Integrated banking, - 33% of Africa’s mobile

insurance, investments money market
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Digital Payments Market Share Comparison 2025

An analysis of the top Big Tech financial players for 2024-2025 reveals a continued
dominance in payments (Looking Remittances as new potential market to develop
in the next year 2026 includes a new 3.5 percenttax on remittances, or non-
commercial transfers of money that people in the US send to people abroad.) 61 and
digital wallets as primary entry points, followed by increasing diversification into
lending, investments, and specialized financial solutions. The leading companies are
distinguished by their expansive user bases, significant transaction volumes, recent
product innovations, and strategic alliancesa4z.

Market Share Comparison:
Digital Payments 2015 > @A

m Traditional

Banks

& Pay
Google
amazon ~

76% of Americans use bank
P PayPal 10% mobile apps vs 53%
stripe preferring digital wallets )
BNPL specialists

Big Tech 32 [ Big Tech processes )

$2,7M/minute globally

Future Trajectories (2025-2030)

1. Banking Charters: Amazon or Apple may acquire ILC charters to reduce
partner dependencyss.

2. CBDC Integration: Big Tech as distribution partners for digital
dollars/eurosi1.

3. Al-Driven Banks: Microsoft/Google could launch autonomous banks using
agentic Al42.
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4. Global Antitrust Actions: Coordinated U.S./EU breakups if market shares
exceed 35% in payments/lending11.

The Convergence of Technology and Finance

Defining "Bigtechs" and their Strategic Motivations

"Bigtechs™ are typically defined as large technology platforms that generate
substantial global revenue, primarily engaged in providing online marketplaces,
exchanges, or platforms that connect third partiesio. This category prominently
includes Apple, Google (Alphabet), Amazon, and Meta (formerly Facebook). Their
strategic foray into financial services, often commencing with payment solutions, is
fundamentally driven by their ability to harness extensive user data, capitalize on
powerful network effects, and leverage their multi-sided platformseo.

Big Tech Financial Services
Landscape 2025
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Several core strategic motivations underpin this
expansion:

®

Leveraging Existing User Bases: "Bigtechs” command unparalleled global
reach, boasting user bases ranging from hundreds of millions to billions of
active individuals and Businesses Globallys2. This provides an immediate and
massive customer acquisition channel for new financial products, significantly
reducing the typical costs associated with market entry to rapidly achieve
market penetration24.

Data Advantage: The core business models of these technology giants
inherently generate vast quantities of proprietary user data. This data,
encompassing everything from browsing habits and social interactions to
purchase histories, can be analyzed using advanced artificial intelligence (Al)
and machine learning algorithmsis. This analytical capability enables
"Bigtechs™ to develop sophisticated models for credit underwriting, risk
management, and the creation of highly personalized financial product
offerings. The ability to derive deep behavioral insights from this data provides
a distinct competitive edge over traditional financial institutionsz2s.

Ecosystem Lock-in: Integrating financial services deeply within their existing
digital ecosystems enhances user engagement and fosters greater loyalty,
thereby increasing customer stickiness and reducing churn. By providing
seamless financial tools. This strategy creates a powerful reinforcing loop,
where financial services become an integral part of the user's digital life1s.

Revenue Diversification: The financial services sector within high margins
(e.g., payment networks, Banking-related, VISA, Mastercard, etc.), presents
attractive new revenue streams for "Bigtechs™ as Remittances in Developing
Economies. By capturing a share of transaction fees or interest income,
beyond platforms licensing, advertising or e-commerce, enhancing overall
profitability and resiliences.

Reducing Friction and Costs: A fundamental objective for "Bigtechs™ is to
make payments and other financial transactions as seamless, convenient,
and low-cost as possible, often by bypassing traditional intermediaries. This
focus on user experience and efficiency is a hallmark of their approach,
aiming to remove historical pain points associated with financial
interactions4s.
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Big Tech's FinServ and Banking-related Initiatives

Company
’,
@& Apple
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€& 2 - niivavacom

B Microsoft

FANE

&) square

Payments

Apple Pay

Amazon Pay

Android
Pay+Google
Pay
(Alphabet)

Meta Pay

Ant Group
Alipay

365 + Edge
Consumer
Payments

Mobile
Payments,

Digital Wallet

Block

(Square/Cash

App)

Lending

Apple Card,
Pay Later

Business
Loans, BNPL

Google Plex
(discontinued)

SME Loans

MyBank
Loans
Microfinance

B2B, Cloud,
Enterprise

Microfinance

POS, P2P
Payments,
Lending

Savings/Wealth

4.15% HYSA,

Asset Management

Co-op Insurance

Pending Crypto
Integration

Diem Stablecoin
(failed) Crypto
Integrated

Yu'e Bao Money
Market, Wealth

Microsoft Money
Markets

Pending Crypto
Integration,
insurance

Pending Crypto
Integration

Infrastructure

Apple Wallet API+AI

AWS Banking Cloud
for Financial
Institutions+Al

Google Cloud for
Financial
Institutions+Al

Meta
Group+WhatsApp
Payments+Metaverse
Payments
systems+Al

Alibaba Banking
+Microfinance Cloud+
Al

Azure Banking Cloud
for Financial
Institutions+Al.

Samsung
Microfinance Cloud
Systems+Al

Cash App, API+Al

Note: This article also examines Financial Services offered by 15 prominent Big Tech firms: Ant Group
(Alibaba), Google, Apple, Amazon, Meta, PayPal, Microsoft, Samsung, Block/Square, SoftBank, Revolut,
Rakuten, Chime, JD.com, and Stripe. And compares them with 25 leading global banks using current 2025
data. The research timeline for the rest of the article content extends back to 2015. 37 For detailed user
distribution by country/region for companies with extensive geographical data, please contact the IT

Capital Economics Research team.
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Navigating Legal Grey Zones: Big Tech in Financial
Services (2025)

As Big Tech giants expand deeper into financial services—offering digital
wallets, Al-driven credit scoring, cloud infrastructure for banks, and even lending—
the regulatory environment struggles to keep pace. While these firms are
increasingly offering services traditionally dominated by regulated banks, they often
do so from outside the perimeter of formal financial regulation. This creates a set of
"Grey Zones"—areas where activities occur without clearly defined legal oversight
or accountability3s.

Big Tech in FinServ Legal Gray Zone Include:

« Payments and Wallets:

(Apple Pay, Google Pay, BIG TECH IN FINANCIALSERVICES
Amazon Pay) 7

e« Consumer Lending:

(Buy Now Pay Later via THE GRAY ZONE
Apple, Amazon, Meta) 10 P
 Cloud Banking
Infrastructure: (AWS,
Azure, Google Cloud

hosting regulated banks) 2 .

« Al-Based Financial Blg Tech )
Advice: (Chatbots, ; //
recommendation engines < y
by Meta, Google, e ' -
Microsofts7. lelte.d _—

o Customer Data RegUIatlon
Monetization: (Profiling Regulatory
and behavioral targeting Arbitrage
without banking-grade
protections) 22

e Predictive Scoring /

Behavioral Profiling: ® Threats to consumer and investor protection
(Maklng Tallored_ Mac_ie ® Unfair competition from tech-enabled
Business and Financial advantages

Risk Models using Al ne, . . o
Based, LLM, ML and ® Increased systemic risk to financial stability

other Predictive Tools) 17
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The expansion of Big Tech into finance often outpaces regulatory frameworks:

#® Data Privacy: Handling of sensitive financial data raises questions about
user privacy and data protection41.

#® Regulatory Arbitrage: Operating across jurisdictions allows these
companies to exploit regulatory inconsistencies27.

#® Antitrust Concerns: Their growing influence in financial services has
attracted scrutiny from regulators concerned about anti-competitive
practicess.

Regulatory Oversight of Big Tech: Key Regulation Challenges,
Current Frameworks and Their Shortcomings.

Existing  regulations aimed at

THE LEGAL GREY ZONE: governing Big Tech companies often

BIG TECH IN FINANCIAL SERVICESS encounter hurdles in their practical
application. This is frequently due to

enforcement deficiencies or limited

[t — 4
Tm] unoermiNes ‘pga:  ERODES |

BANKS' TRUST & & SCOpe 35
COMPLIANCE  cowpermion  CONSUMER ! ) . .
BURDEN PROTECTION REDUCES While the following regulations should
COMPLIANCE REGULATORY : .
apply, they consistently face issues
GREY ZONE & regarding implementation or
PAYMENTS & LENDING & g i Ta ]
DSA’ /A Ble i iallers ENL paTA coverage, which results in incomplete
— oversight:
o 0 B y
cLOUD Al FINANCIAL DMA (EU) — Competition: European
INFRASTRUTURE AD . . .
Q e Union regulations designed to
@ a manage digital market competition.
GDPR PREDICTIVE SCORING/ A DSA (EV) - Platform
oATA BEHAVIORAL gl ool .
PRIVACY PROFILING olGITAL Accountability:  European Union
o INCREASES measures focused on ensuring
. A SYSTEMIC - .
NP A RIsK accountability for online platforms.
W o aea: all GDPR - Data Privacy: Standards and
ACCOUNTABILITY DL rules established for data protection
and privacy.
DORA - Digital Resilience:

Regulations created to address
operational resilience within the digital
financial sector.
GLBA (U.S.) — Data Sharing: United States regulations concerning how financial
institutions share customer data.
Al Act — Algorithm Transparency: Legislation intended to guarantee transparency
in the usage of artificial intelligence algorithms.
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These legal ambiguities present challenges for regulators aiming to ensure fair
competition and consumer protections4.

Experts Conclusions

Experts highlight both opportunities and risks associated with Big Tech's entry into
financial services:

« Innovation: Their technological capabilities can drive innovation and improve
financial inclusion13.

e Systemic Risk: Their size and interconnectedness could pose risks to
financial stabilityss.

o Regulatory Challenges: Existing financial regulations may be inadequate to
address the unique risks posed by tech-driven financial services3o.

A balanced approach is necessary to harness the benefits while mitigating potential
risks. 27

Opportunities

The integration of financial services by Big Tech companies represents a significant
shift in the financial landscape. While offering innovative solutions and improved
customer _experiences, it also raises concerns about market concentration,
regulatory oversight, and systemic risk. Ongoing dialogue between stakeholders is
essential to navigate this evolving intersection of technology and financess.

Negative Effects of Big Tech’s Expansion into Financial
Services

1. Market Concentration and Reduced Competition

Big Tech firms leverage their vast user bases and data to dominate financial
services, potentially stifing competition._Their control over platforms can
disadvantage traditional banks and fintech startups, leading to reduced consumer
choices and innovation21.

2. Data Privacy and Surveillance Concerns

The integration of financial services allows Big Tech to collect extensive personal
and financial data, raising concerns about privacy and the potential for misuse or
unauthorized sharing of sensitive informationa4.
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3. Regulatory Gaps with Enforcement Challenges

Operating _across _various jurisdictions, Big Tech companies_often _exploit
regulatory gaps, making it difficult for authorities to enforce consistent oversight
and protect consumers effectivelyss.

4. Systemic Financial Risks

The significant role of Big Tech in financial infrastructure means that any
operational failures or cyberattacks could have widespread implications, potentially
destabilizing financial systems2s.

5. Undermining Traditional Banking Models

By offering financial services directly to consumers, Big Tech firms may marginalize
traditional banks, leading to a concentration of financial power and potential neglect
of less profitable but socially important banking services47.

6. Jurisdictional Arbitrage

# Bank vs. Tech Status: Big Tech avoids bank charters by partnering with
licensed entities. Google’s banking ambitions were shelved to evade direct
supervision1s.

# Data Privacy: Financial data merged with behavioral data (e.g., Amazon
spending + browsing history) escapes GDPR/CCPA "financial data" ruleso.

7. Regulatory Fragmentation

& U.S. Oversight: Federal Reserve, FTC, SEC, and state regulators lack
coordinated frameworks. Money Services Business (MSB) licenses
insufficient for complex products24.

# EU Challenges: Digital Markets Act (DMA) designates Apple/Meta as
"gatekeepers" but enforcement lags behind product launchess.

# Systemic Concentration Risk: Banks increasingly rely on Big Tech for
cloud, Al, and infrastructure services. This creates concentrated
dependencies on a few private actors not governed by financial sector
resilience standards like DORA (Digital Operational Resilience Act) or
Basel lll61.
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8. Cloud Dominance Risks

& Systemic Vulnerability: AWS, Azure, and Google Cloud host 70% of U.S.
banks. Outages or cyberattacks could paralyze financial systems specially in
Developing Economies and Countriesss.

# Banking/Corporate Financial Technology Concentration Risk: Banks and
almost every Corporation around the Globe have dependency on Big Tech
clouds creates "rent extraction" via pricing and data access allocating Bank
databases without restrictions27.

Final Comments

The Oligopoly Imperative

Big Tech companies employ strategies characteristic of oligopolies:

# Market Power: Their vast user bases and data control allow them to influence
market trends and consumer behavior with hiperpersonalized and fully
automated operative flowsa4s.

& Vertical Integration: Control over hardware, software, and services enables
them to create closed ecosystemss3s.

& Network Effects: The value of their services increases as more users join,
creating high entry barriers for competitorsz.

Data Flow in Big Tech Finance 2025

e B ' p ( )
: Behaworal_ Data | | Al Rl_sk L Serv.lce.
Harvesting Scoring Customization
amazon 2 _~ Fraud Merchant
User J Detection Fee
Transactions Purchase gy Algorithms Optimization
History \ J \ J

Connections

e S <

Social
. Usages J

* Fraud Detection Algorithms
* Creditworthiness Predictions

Data Lake
65% GLOBAL
POPULATION
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Oligopolistic Strategies & Market Power

1) Network Effects & Lock-In

& Ecosystem Traps: Apple’s closed-loop system makes switching costs
prohibitive (e.g., loss of Wallet, Card, savings if moving to Android) 37.

# Data Moats: Amazon uses seller data to offer loans at below-market rates,
undercutting banksse.

# Data Asymmetry & Surveillance Risks: Big Tech companies collect,
analyze, and monetize massive volumes of consumer data. When they
enter finance, they gain even more sensitive behavioral and financial
insights—without facing banking-level data privacy, storage, or cybersecurity
obligationse2.

2) Acquisition Sprees

# Killer Acquisitions: Big Tech made >1,000 acquisitions in 10 years to
eliminate competitors (e.g., Amazon’s iRobot buy strengthened smart home
payments) 26.

# Market Share Consolidation: Alibaba/Alipay control 55% of China’s
$306.7B search advertising market—key for financial product placementss.

3) Al & Cloud Synergies

# Capex Advantage: Microsoft's $63.6B 2025 Capex funds Al infrastructure
banks cannot matchs.

® Cross-Subsidization: Profits from ads/cloud fund loss-leading financial
products to gain market share19.

These points underscore the need for careful consideration and requlation of Big
Tech's role in financial services globally to mitigate potential risks to market fairness,
consumer protection, and financial stability21.

These Big Tech’s strategies consolidate their positions in both technology and
financial sectors, raising concerns about market dominancess.
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The 2025-2023 will be a critical time, marked by intensified regulatory scrutiny
globally for Big Techs and Financial Services. Governments and central banks are
actively addressing concerns around antitrust issues, data privacy, and the evolving
landscape of digital assets like stablecoinsé. This heightened regulatory environment
is compelling Big Techs to adapt their strategies, leading to increased compliance
budgets, strategic divestitures of certain projects, and a more structured approach
to partnerships. Concurrently, the pervasive integration of Artificial Intelligence (Al)
IS emerging as a critical differentiator, driving advancements in personalized
services, risk management, and operational efficiency across the financial
sector7.

Big Tech’s financial incursion epitomizes "ecosystem oligopoly"—leveraging
cross-sector dominance to embed services while evading accountability. Their
strategies exploit regulatory gaps between tech and finance, using partnerships as
shields. While innovation (e.g., Africa’s inclusion gains) is real, systemic risks
demand rethinking antitrust frameworks for digital age conglomeratesie. As Bjorn
Cumps (Vlerick Business School) warns:

"Convenience today may mean captivity tomorrow. We
must ask: Who controls the keys to finance?".

Disclaimer: This is a Completely Free Research Article did by a Research Team of
IT Capital that Is a Non-Profit Association just with informative purposes to Distribute
by IT Capital for own Students doing Internship and anyone interested in reading
without cost, and any other purposes are not authorized by IT Capital or Any of its
Authors.

Video source:

Implications of big tech in finance | Regulating big tech conference - YouTube — Published
Oct 7th of 2021

Youtube Link:
https://www.youtube.com/watch?v=439IN Jzlcg

Documents for Download:
Full Article ENG:
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3rd of 2023 — The growing influence of BigTech companies in payments and
financial services - Amazon - Google - Apple - Meta (previously Facebook) -
Microsoft ...
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Big Tech uses advanced data analysis and novel partnerships with traditional
financial institutions to redefine financial services.

bis.org [PDF] Big techs in finance - Bank for International Settlements Oct 13th
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boardroom.tv Big Tech: Apple, Amazon, Microsoft, Alphabet, Meta Post Earnings
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updated financial outlooks from Apple, Amazon, Microsoft, Alphabet, and Meta.
computerweekly.com Big tech's cloud oligopoly risks Al market concentration Apr
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translate to a similar domination in the Al market.

slavic401k.com Big Tech Financial Takeover: How Apple, Google, and Amazon
Are ...Feb 26™ of 2025 — Apple, Google, and Amazon are redefining banking,
payments, and investing with their vast ecosystems, cutting-edge technology, and
global reach.

channele2e.com Big Tech Antitrust Investigations: Amazon, Apple, Google, Meta
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owner Meta Platforms, Apple and Microsoft -- demanding they share their
strategies.
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24 de septiembre de 2024 — This article highlights the increasing scrutiny that
such large companies as Google, Apple, Amazon, Meta, and Microsoft face from
the perspective of antitrust ...

finance.yahoo.com Microsoft, Meta Platforms, Amazon and Apple are part of Zacks
...May 4™ of 2025 — The year-over-year earnings growth rates range from -56.8%
at Tesla, +4.8% from Apple, +42.6% from Amazon, and +46% from Alphabet. The
companies ...

spglobal.com Big tech earnings preview: Microsoft, Meta, Amazon & Apple May 4"
of 2025 — For the mega-cap tech companies, this earnings season is likely to be
dominated by mixed results around the core businesses and guidance.
nasdag.com Microsoft, Meta Platform, Apple, Amazon and Alphabet are part of
...Apr 27" of 2025 — Microsoft, Meta Platform, Apple, Amazon and Alphabet are
part of Zacks Earnings Preview.

em.bank Why Is Big Tech Not My Bank (Yet)? March 25" of 2025 — Big Tech was
expected to disrupt banking, yet traditional financial institutions still dominate.
Explore why Apple, Google, Amazon, ...

slavic401k.com Big Tech Financial Takeover: How Apple, Google, and Amazon
Are ...Feb 26™ of 2025 — Apple, Google, and Amazon are redefining banking,
payments, and investing with their vast ecosystems, cutting-edge technology, and
global reach.

okoone.com How banks are winning the fight for top tech talent | Okoone Feb 20th
2025 — Big banks are winning top tech talent. With cutting-edge Al, cloud systems,
and competitive pay, finance is now a serious alternative to big tech.

observer.com Here's Where Each Big Tech Company Stands on DEI Efforts in
2025 Feb 6" of 2025 — Recent filings from Meta, Amazon and Alphabet omitted or
changed references to DEI that were previously included in prior annual reports.
privacyjournal.net Big-Tech Companies Selling Data to Third Parties in 2025
December 18" of 2024 — The five largest tech companies, and the ones we'll be
concerned with today, are Google, Amazon, Apple, Facebook and Microsoft.
Google and ...

bostonfed.org [PDF] Big Tech, Financial Intermediation and the Macroeconomy
Nov 11" of 2024 — Abstract. The entry of big tech firms into financial services,
particularly credit provision, presents challenges for central banks.

mckinsey.com Unlocking value from technology in banking: An investor lens Oct
22th of 2024 — In this article, we outline how banks can extract greater value from
their technology spending—and demonstrate that value to stakeholders ...
legalonus.com How Antitrust Laws Are Targeting Google, Apple, Amazon, Meta
...Sep 24" of 2024 — This article highlights the increasing scrutiny that such large
companies as Google, Apple, Amazon, Meta, and Microsoft face from the
perspective of antitrust ...

reddit.com Which company will fall first: Google, Apple, Facebook, Amazon, or
...Aug 22th of 2024 — Google has redundancy and a fat wallet, Apple has a
laughable amount of money in the bank, Amazon has deep redundancy, and
Microsoft has so ...
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33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44.

45.

46.

47.

fortune.com Amazon, Apple, Meta, Microsoft: $9 trillion tech giants to report July
28" of 2024 — Their stock movements carry extra weight on Wall Street because
they are among the market's largest by total value.

boardroom.tv Big Tech: Apple, Amazon, Microsoft, Alphabet, Meta Post Earnings
May 4" of 2024 — Let's take a look at some of the key revenue highlights and
updated financial outlooks from Apple, Amazon, Microsoft, Alphabet, and Meta.
computerweekly.com Big tech's cloud oligopoly risks Al market concentration Apr
14" of 2024 — The oligopoly that big tech giants have over cloud computing could
translate to a similar domination in the Al market.

yalejreg.com Ranking the Big Tech Monopolization Cases, by Daniel A. Crane
March 25" of 2024 — Either way, the rankings from strongest to weakest are:
Google, Facebook/Meta, Apple, Amazon. Numerically (with 4 points for strongest,
down to ...

thepaypers.com BigTech's growing influence in payments and financial services
Sep 3™ of 2023 — The growing influence of BigTech companies in payments and
financial services - Amazon - Google - Apple - Meta (previously Facebook) -
Microsoft ...

channele2e.com Big Tech Antitrust Investigations: Amazon, Apple, Google, Meta
...December 3 of 2022 — An Australian regulator sent legal letters to Facebook
owner Meta Platforms, Apple and Microsoft -- demanding they share their
strategies for....

aeaweb.org Big Tech (Amazon, Apple, Google, Facebook/Meta) in Financial ...July
31th of 2022 — Amazon, Microsoft, and Google account for roughly two thirds of
cloud service in the United States and count banks and other financial ...
congress.gov Big Tech in Financial Services | Congress.gov July 28™ of 2022 —
Big Tech uses advanced data analysis and novel partnerships with traditional
financial institutions to redefine financial services.

en.wikipedia.org Big Tech — Wikipedia In the United States, it commonly denotes
the five dominant firms—Alphabet, Amazon, Apple, Meta, and Microsoft—often
called the "Big Five". An expanded ...

bis.org [PDF] Big techs in finance - Bank for International Settlements Big techs'
footprint in the financial services sector is rapidly expanding, and their activities
have attained macroeconomic significance in several countries.

somo.nl Breaking Big Tech Companies Monopoly Power — SOMO Big Tech
companies control markets and rules for people, businesses, and public services.
Big Tech's monopoly power needs to be broken up.

thedailyupside.com No 'Gray' Area in New York Times' Al Deal with Amazon No
'‘Gray' Area in New York Times' Al Deal with Amazon. The agreement comes as
The New York Times continues to sue OpenAl and Microsoft for alleged copyright
cashanalytics.com How much cash does Big Tech have? - Cash Flow Forecasting,
In the last five years, the Big Tech companies have repurchased close to $775bn
of common stock, with Apple making up 50% of this number. These repurchases ...
esma.europa.eu [PDF] BigTech — implications for the financial sector This article
first documents and analyses the entry of "Bigtechs™ into financial services,
outlining key characteristics of the firms and their business models.
careerchange.com INDUSTRY UPDATE: Big Tech - The Barrett Group Apple
competes with Microsoft and Alphabet on software. Amazon competes with
Microsoft, Alphabet, Alibaba, IBM, and others in the cloud infrastructure market.
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48. chinsights.com The Big Tech in Fintech Report: How Meta, Apple, Google ...We
look at how big tech companies are going after key financial services verticals
through new product launches, investments, M&A deals, and more.

49. investopedia.com What Are Current Examples of Oligopolies? — Investopedia. Big
tech also is concentrated when it comes to internet companies, with Google, Meta
(formerly Facebook), Microsoft, and Amazon dominating. Fast Fact. In ...

50. suntecgroup.com What Financial Services Firms can Learn from Big Tech
Customer ...The move of Big Tech companies into the financial services sector
brings both risk and benefits to consumers and banks alike.

51. academic.oup.com Why and how is the power of Big Tech increasing in the policy
...We refer to “Big Tech” as group of companies that own or control important
digital platforms; notable examples include Alphabet (Google), Amazon, Apple,
Meta.

52. acpr.banque-france.fr [PDF] The growth of big techs in the financial sector: which
risks ... — ACPR The major digital players, also referred to as "big techs", still play a
limited role in the European financial services sector.

53. greaterpacificcapital.com Making “Big Tech” a Force for Good - Greater Pacific
Capital Five companies — Alphabet, Amazon, Apple Meta (formerly Facebook) and
Microsoft — together make up 7.5% of the total value of all publicly traded
companies ...

54. The growing influence of BigTech companies in payments and financial services.
The Paypers. thepaypers.com

55. Big Tech in Financial Services. Congress.gov. esma.europa.eu

56. Big techs in finance. Bank for International Settlements. esma.europa.eu

57. Big Tech: Apple, Amazon, Microsoft, Alphabet, Meta Post Earnings. Boardroom.tv.
en.wikipedia.org

58. Big tech's cloud oligopoly risks Al market concentration. Computer Weekly.
computerweekly.com+1somo.nl+1

59. Big Tech Financial Takeover: How Apple, Google, and Amazon Are Redefining
Banking. Slavic401k. slavic401k.com

60. Big Tech Antitrust Investigations: Amazon, Apple, Google, Meta. ChannelE2E.
channele2e.com

61. Big-Tech Companies Selling Data to Third Parties in 2025. Privacy Journal.
privacyjournal.net

62. Big Tech in Fintech Report: How Meta, Apple, Google Are Disrupting Financial
Services. CB Insights. chinsights.com

63. How Antitrust Laws Are Targeting Google, Apple, Amazon, Meta, and Microsoft.
Legal Onus. legalonus.com
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